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HINDUJA LEYLAND FINANCE

150 May, 2024
Department of Corporate Services Through BSE listing centre

BSE Limited

Phiroze Jeejeeboy Towers
1st Floor, Dalal Street,
Mumbai — 400001

Dear Sir / Madam,

Sub: Intimation under Regulations 52 of The Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements, 2015

Outcome of the Board Meeting — Audited Financial Results (Standalone and Consolidated) and
Statutory Auditors Report for the quarter / year ended March 31, 2024

With reference to the aforesaid subject, we wish to inform you that the Board of Directors of the Company,
at its Meeting held today i.e on 15" May, 2024, has inter-alia considered and approved the Audited financial

results (Standalone and Consolidated) for the quarter / year ended 31stMarch, 2024.

Accordingly, we enclose herewith the following:

1) Audited Financial Results (Standalone and Consolidated) for the quarter / year ended 31st March, 2024
together with Auditor’s report issued by the Joint statutory auditors of the Company;

2) Statement containing details required under Regulation 52(4). (Line items along with financial results)

3) Statement of assets and liabilities and statement of cash flows as at 31st March, 2024 under Regulation
52(2A) of the Listing Regulations;

4) Declaration by CFO under Regulations 52(3)(a) of the Listing Regulations (Audit reports with
unmodified opinion)

5) Disclosure of the extent and nature of security created and maintained for secured non-convertible
securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI Listing Regulations is
made in the Audited Financial Results for the quarter and year 31st March,2024. Further, the security cover
certificate is enclosed herewith

6) Statement indicating the utilization of the issue proceeds of non-convertible securities / Statement
disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible securities from the
objects of the issue.

7) Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023

8) Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of SEBI Listing
Regulations.
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The Board has also considered and recommended raising of funds by way of Issuance of Non-convertible
Debentures for the year FY 2024-25 subject to approval of the shareholders.

The meeting commenced at 5:30 p.m. and concluded at 8.00 p.m.
Kindly take the above submission on record.
Thanking you,

Yours truly,
For Hinduja Leyland Finance Limited

RAMASAM Diialysgned

MASAMY

Y SRIVIDHYA
Date: 2024.05.15
SRIVIDHYA 19:56:51 +05730

Srividhya Ramasamy
Company Secretary and Compliance Officer
M. No. - A22261
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Walker Chandiock & Co LLP Suresh Surana & Associates LLP

16" Floor, Tower I, “Apex Towers” 2™ & 4 Floor,
One International Center, No.54 (Old No.42),

£ Marg, Prabhadevi (W), Second Main Road, R.A. Puram,
Mumbai — 400 013 Chennai - 600 028
Maharashtra, India. Tan Nadu, Ine 1.

Independent Auditor’s Report on Standalone Annual Financial Results of the Non-banking Finance
Companies (NBFCs) pursuant to Regula »n 52 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 {as amended)

To the Board of Directors of Hinduja Leyland Finance Limited

Opinion

1.

We have audited the accompanying standalone annual financial results {‘the Statement’) of Hinduja
Leyland Finance Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being
submitted y the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Reguirements} Regulations, 2015 (as amended) (1 ting Regulations),
including SEBI Circular SEBI/HC DHS/P/CIR/2021/613 dated 10 August 2021 {as amended).

In our opi n and to the best of our information and according to the explanations given to us, the
Statement:

{i} nresents financial results in accordance with the requirements of Regulation 52 of the Listing
egulations, and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS') presc ed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, the relevant circulars, guidelines and directions issued by the Reserve Bank of India (‘RBI’)
from time to time (‘'RBI Guidelines’) and other accounting principles generally acce  ted in India, of
the standalone net profit after tax and other comprehensive income and other financi.  information
of the Company for the year ended 31 March 2024,

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Audifor’s
Responsibifities for the Audit of the Statement section of our report. We are independent of the
Company in accordance \ h the Code of Ethics sued by e Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the Statement
under the provisions of the Act and e rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement, which is the responsibility «+ the management and has been approved by the
Cor any's Board of Directors, has been prepared on the basis of the standalone annual nancial
statements. The Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net prc  after tax and other comprehensive
income and other financial information of the Company in accordance with the Ind AS prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, and
REBI Guidelines and other accounting principles generally accepted in India, and in compliance with
Regutation 52 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/PICIR/2021/613
dated 10 August 2021 (as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonahle and prudent;
and design, implementation and maintenance of adequate internal financial controls that operate
effectively for ensuring the accuracy and cormpleteness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are respon e for assessing the Company’s
ability to conlinue as a going concern, disclosing, as applicable, matters related to going concer  and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Cor any or to cease operations, or has no realistic alternative hut to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordanc  vith Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material inisstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance w  the Standards on Auditing, specified under section 143(10) of
the Act, we exercise professional judgment and maintain prefessional skepticism throughout the audit.
We also:

« ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and a ropriate to provide a basis for our opinion. The risk of not detecting a
material misstalement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control;

« Obtain an understa ling of internal control relevant to e audit in order to design audit
procedures that are appropriate in the ¢ :umstances. Under section 143(3) (i) of the Act, we
are aiso responsible for expressing our opinion on wheth:  the Company has in place an
adequate internal financial controls with reference to standalone financial statements and the
operating effectiveness of such contrats;

» FEvaluate e appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Bo. 1 of Directors;
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s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the au
evidence obtained up to the date of cur auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern;

e Evaluate the overall oresentation, structure and content of the Statement, including the
disclosures, and whe er the Statement represents e underlying transactions and events in a
manner that achieves fair presentation.

We communicate those charged with governance regarding, among other matlers, the planned
scope and timing ¢ e audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statem  that we have complied with relevant
ethic. requirements regarding independence, and to commt :ate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11.

The Statement includes the financial results for the quarter ended 31 March 2024, heing the
balancing ures between e audited figures in respect of the full financial year and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

For Walker Chandiok & Co LLP For Suresh Surana & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076 N500013 Firm Registration No: 121750W/W100010

o

Rakesh Rathi
Partner
Membership No: 045228

P. Shankar Raman
Partner
Membership No; 204764

UDIN: 24045228BKGI  U5064 UDIN: 24204764BKAHEZ5168

Place: Chennai Place: Chennai
Date: 15 May 2024 Date: 15 May 2024






Note 1: Standalone Statement of Assets and Liabil s as at 31 March 2024

Rs. Lakhs
Particulars As at 31 March 2024 As at 31 March 2023
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 267,138 95,503
Bank balance of  r than cash and cash equivalents 30,221 22,128
Loans 29,23,661 22,42 872
Investments 2,33,917 2,27.025
Other financial assets 37,586 50,500
34,92 523 26,38,028
Non-financial assets
Curre  tax assets (net) 9,830 6,522
Property, plant and equipment 31,635 9,714
Capital work-in-progress 2,706 3
Other intangible assets 43 b4
Right of use assets 4638 4,911
Other non-financial assets 10,834 6,372
59,686 27,953
Total assets 35,52,209 26,65,981
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 165 -
Trade payables
(i) total oustanding dues of micro enterprises and small
enterprises - -
(i} total outstanding dues other than micro enterprises
and smalle rprises 2,711 3,076
Debi securities 17,933 95,917
Borrowings (other than debt securities) 27.08,743 18,698,715
Subaordinated liabilities 1,45,238 1,04,329
Other financial labilities 72,689 58,362
29,45,379 21,31,399
Non-financial liabilities
Provisions 129 128
Deferred tax liabilities {net) 31,868 20,575
Other non-financial liabilities 2,233 564
34,230 21,267
EQUITY
Equity share capital 53,516 53,502
Other equity 5,189,084 4.59,813
5.72,600 5.13,315
Total liabilities and equity 35,52,209 26,65,981

Place : Chennaj
Date : 15 May 2024

For Hinduja Leyland Finance Limited

\

N | -1
Managing Director & CEO



Note 2:Standalone Statement of cash flows

Standalone Statement of cash flow for the year ended 31 March 2024
INR In Lakhs
Year ended Year ended
31 March 2024 31 March 2023

A. Cash flow from operating activities

Net profit before tax 45,462 37,186
Adjustments for:
Depreciationand  ortiz  n 3,843 1,717
Profit on dispcsal ot property, plant and equipment(PPE) (43} (14}
Net gain on fair value changes/disposal of investments (1,877) (671)
Finance costs 24 577 1,39,924
Interest income (3,09,280) (2,49,473;
Net Gain on Derecognition of Financial Instruments (22,866) (19,645)
Provision for expected credit loss and amounts written-off 46,742 57,355
Impairment loss on other receivables 4429 3,240
Share based payment expense 159 80
Operating cash flow before working capital changes (31,954) (30,301)
A stments for (increase) / decrease in operating assets:
Loans (6,393,870} (4,81,616)
Cther non- financial assets {3,395) (886)
Cther financial assets 31,769 236
Adiustments for increase / (decrease) in operating liabilities:
Trade payables (365) (52)
Other financial liabilities 10,020 (3,648)
Other non financial liab 35 and provisions 687 (445)
Net cash used operations before adjustments for interest received and interest paid (6,87,108) {5,16,712}
Cash outflow towards  ance cost {1,87,802) (1,35,137)
Cash inflow from Interest income 3,08,622 2,458,245
20,820 1,14,108
Taxes paid (net) (11,872) {6,881}
Net cash used in operating activities (A} {5,78,160) _ (4,09,485)
B. Cash flow from investing activities
Investment in mutual fund, pass throuah securities and security receipts (net) 21,869 (50,214)
Investment in redeamabie non-conver e debentures (45,799) {18,343)
Redemption of redeemable non-convertible debentures 23,036 3,390
Investment in equity shares of subsidiary companies (4,021) (16,022)
Proceeds from dissclution of a subsidiary - 99
ank deposits placed (having original maturity of more than three maor 3} (net) (8,093) {18.111)
Purchase of PPE and intangibles including capit  vork-in-progress (25,655) (1,161}
Proceeds from disposal of PPE and mtangibles 61 a7
Interest on fixed deposils 240 147

Net cash used in investing activities (B) {38,362) (1,00,118)




Note 2:Standalone Statement of cash flows

Standalone Statement of cash flow for the year ended 31 March 2024

INR In Lakhs

C. Cash flow from financing activities
Proceeds from issue of equity shares including securities premium 80 91,125
Proceeds from [ong terr  Hhorrowings 14,68,824 10,52,047
Repayment of long term borrowings (8,17,786) (6,35,056)
Proceeds from working capital loan / cash credit and commerciat paper (net) 1,38,842 18,714
Payments of lease iiability (1,803) {1,503)
Net cash generated from financing activities (C) 7,88,157 5,25,327
Net increase in cash and cash equivalents (A+B+C) 1,71,635 15,724
Cash and cash equivalents at the beginning of the year 95,503 79,779
Cash and cash equivalents at the end of the year 2,67,138 95,503
As at As at

31 March 2024

31 March 2023

Compenents of cash and cash equivalents

Cash and cheques on hand
Balances with banks

Place : Chennai
Date : 15 May 2024

14,492 6,770
2,652,646 88,733
2,67,138 95,503

For Hinduja Leyland Finance Limited

o

Sdl.;lllll l'l"ai

naging Director & CEC
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During Financial Year 2022-23, the Board of Direclors of the Cempany had approved the Scherme of Merger by absorption of the Company into NXTDIGITAL
Limited (currently NDL Ventures Limited), subject to the receipt of approvals from varicus statutory and regulatory authorities, respective shareholgers and
creditors, at a share exchange ratio of Twenty-live equity shares of face value of Rs. 10/- each of NDL Ventures Limited for every Ten equity shares of face
value of Rs.10/- each held. In this regard, the Company has obtained a No-Objection Certificate from Reserve Bank of India. Subsequently, NDL Ventures
Limited has also applied to the Reserve Bank of India for registration as a Nan-Banking Financial Company {(NBFC}, which is currently under process.

All the secured non-convertible debentures of the Company including those issued during the current financial year are fully secured by hypothecation of book
debts/lloan receivabies to the exient as stated in 3 information memorandum. Further, the Campany has maintained asset cover as stated in the information
memarandum which is sufficient lo discharge the principal amount at all times for the non-convertible debt secunties issued.

1e Company is primarily engaged into lending business. The Company has its operations within India and all revenues are generated within India. As such,
there are no separate reportable segment as per the provisions of Ind AS 108 'Operating Segments’.

The figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between audited figures in respect of the | financial year
and the year to date figures upto the end of third quarter of the respective financial year, which were subjected to limited review.

The figures of the previous periods have been regrouped and/or reclassified lo conform to the current peried's classification. Such regrouping and/or
reclassification are not material to the standalone financial results.

For Hinduja Leyland Finance Limited
H

—

Place : Chennai Sachin Pillai
Date - 15 May 2024 Managing Director & CEO
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One Intermaticnal Center, Na.54 (Old No.42)},

S B Marg, Prabhadevi (W), Second Main Road, R.A. Puram,
Mumbai — 400 013 Chennai — 600 028
Maharashtra, India. Tamil Nadu, India.

Independent Auditor's Report on Consolidated Annual Financial Results of the Non-banking Finance
Companies {NBFCs) pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as amended)

To the Board of Directors of Hinduja Leyland Finance Limited

Opinion

1.

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Hinduja Leyland
Finance Limited ('the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred lo as ‘the
Group'), its associate and joint venture for the year ended 31 March 2024, attached herewith, being submitted
by the Parent pursu t to the requirements of Regulation 52 of the SEl {Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including SEBI Circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 (as amended).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
associate and joint venture, as referred to in paragraph 11 below, the Statement;

{i) includes the annual financial results of the following entities:

" SNo | Name of the entity Relatis ship
1 Hinduja Leyland Finance Limited Parent
2 Hinduja Housing Finance Limited Subsidiary
3 Gaadi Mandi Digital Platforms Limited Subsidiary
4 HLF Services Limited Associate
5 Gro Digital Platforms Limited Joint Venture

(iiy presents financial results in accordance with the requirements of Regulation 52 of the Listing Regulations;
and

(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013
{'the Act) read with Companies (Indian Accounting Standards) Rules, 2015, the relevant circulars,
guidelines and directicns issued by the Reserve Bank of India {RBI) from time to time {('RBI Guidelines’) and
other accounting principles generally accepted in In 3, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, its associate and joint venture, for e
year ended 31 March 2024,

Basis for Opinion

3.

We conducted our au  in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Staternent section of our repaort. We are independent of the Gro  , its associate and joint venture,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI')
together with the ethical requirements that are relevant to our audit of the Statement under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the audit
evidence obtained by the other auditors in terms of their reports referred to in ther Matter
section bel is.sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

The Statement, which is the responsibility of the Parent’'s management and has been approved by the Parent’s
Board of Directors, has been prepared on the basis of the consolidated annual audited financial statements.
The Parent's Board of Directors are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the consolidated net profit after tax and other comprehensive income, and other financial
information of the Group in  1ding its associate and joint venture in accordance with the Ind AS prescribed under
section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, the relevant RBI
Guidelines and other accounting principles generally accepted in India and in compliance with Regulation 52 of
the Lisiing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 {as
amended). The respective Board ol irectors of the Coempanies included in the Group and its associate and
joint venture are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act, for safeguarding of the assets of the Group and its associate and joint venture, anc r preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that operate effectively, for ensuring the accuracy and
completeness  the accounting records, relevant to the preparation and presentation of the financial results,
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These
financial resuits have been used for the purpose of preparation of the Statement by the Directors of the Parent,
as aforesaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group and of its
associate and jeint venture, are responsible for assessing the ability of the Group and of ils associale and joint
venture, to continue as a geing concern, disclosing, as applicable, matters related te going concern and u: g
the going concern basis of accounting, unless the respective Board of Directors either intends to liguidate the
Group or to cease cperations, or has no realistic alternative but to do so.

Those respective Board of Directors, are also responsible for overseeing the financial reporting process of the
Companies included in the Group and of its associale and joint venture,

Auditor’s Responsibilities for the Audit of the Statement

7.

Qur objectives are 1o obiain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's repeort that includes our opinion.
Reascnable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Actw  always detect a materi.  misstatement,
when it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the econc  ic decisions of users taken on the basis
of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act, we
exercise professional judgment and maintain profession:  skepticism throughout the audit. We also:

« [dentify and assess the risks of material misstatemment of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is su ient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusien, forgery, intentional
omissions, misrepresentalions, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expres: g
our opinion on whether the Group and its joint venture and associate have adequate internai financial
controls with reference to financial statements in place and the operating effectiveness of such controls;

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related dis: sures made vy the Board of Directors;

¢+ Conclude on the appropriateness of Beard of Direr rs’ use of the going concern basis of accour g and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associate and joint venture, to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosur modify
our opi%igggb ! conclusions are based on the audit evidence cbtained up to th report.

‘du“‘:\c?(‘
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10.

However, future events or conditions may cause the Group and its associate and joint venture to cease to
conlinue as a going concern,

s Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

» Obtains icientappr riate audit evidence reg: ling the financia formation / financial statements of the
entities within the Group, and its associate and joint venture, to express an opinion on the Statement. We
are responsible for the direclion, supervision and performance of the audit of financial information of such
entities included in the Statement, of which we are the independent auditors. For the other entities included
in the Statement, which have been audited by the other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain salely respansible
for our audit opinion.

We communicate with those charged with governance of the Parent, regarc g, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought ta bear on our independence, and where applicable, related safeguards.

Other Matter

11.

We did not audit the annual financial statements of two subsidiaries in  1ded in the Statement, whose financial
information reflects total assets of ¥ 985,196 Lakhs as at 31 March 2024, total revenues of T 113,794 Lakhs,
total net profit after tax of ¥ 30,033 Lakhs, total comprehensive income of ¥ 62,334 Lakhs and cash inflows (net)
of T 14,766 Lakhs for the year ended on that daie, as considered in the Statement. The Statement also includes
the Group’s share of net (loss) after tax of ¥ (412) Lakhs and total comprehensive (loss) of X (402) Lakhs for the
year ended 31 March 2024, in respect of one associate and one joint venture, whose annual financial statem  ts
have not been audited by us. These annual financial statements have been audited by other audit ; whose
audit reports have been furnishedto us by e management, and our opinion in so far as it relates to the amounts
and disclosures inctuded in respect of these subsidiaries / associate / joint venture is based salely on the audit
reports of such other auditors.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

For Walker Chandiok & Co LLP For Suresh Surana & Associates LLP
Chartered Accountants Chartered Accountants
Firm Registration No: 001076N/N500013 Firm Registration No: 121750W/W100010

“\Mty

v

Rakesh Rathi
Partner
Membership No: 045228

P. Shankar Raman
Partner
Membership Na: 204764

UDIN: 24045228BKGPLV5541 UDIN: 24204764BKAHFA4461

Place: Chennai Place: Chennai
Date: 15 May 2024 Date: 15 May 2024






Notes:

The above consolidated financials results includes financial results of the following entities:

Name of the entity Relationship
Hinduja Leyland Finance Limited Parent
Hinduja Housing Finance Limited Subsidiary
Gaadi Mandi Oigital Platforms Limited Subsidiary
HLF Services Limited Associate
Gro Digital Platforms Limited Joint Venture

The above consoclidated financial results have been reviewed by the Audit Committee and approved by the Board of Direclors at their respective meetings held on 15

May 2024.

The consclidated financial results of the Group has been prepared in accordance with Indian Accounting Standards {Ind AS) as per the Companies (Indian Accounting
Standards) Rules, 2015 {as amended from time {o time) and nctified under Section 133 of the Companies Act, 2013 ("the Act™), the circular, guidelines and directions
issued by the Reserve Bank of Indiz {RBI) from time lo time ("RBI guidelines”) and other accounting principles generally accepted in India, The audit of the above
annual consolidated financial results for ihe year ended 31 March 2024 has been carried out by the joint statutory auditors pursuant to Regulation 52 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Parent Company, during the year ended 31 March 2024 has allotted 1,42,500 ESOPs, in accordance with the Parent Company's Employee Stock Option

{a) Disclosures pursuant to RBI Notification - RBI/2020-21/16 DOR.No.BP.BC/3/21.04.048/2020-21 dated 6 August 2020 and RBI/2021-22/31/DOR.STR REC 11

121.04.048/2021-22 dated 5 May 2021

Expasure to

Exposure to

accounts Of (A), Of (A), accpunts
) aggregaie Of{A}, amount classified as
classified as amount )
debt that . paid by the standard
standard " . writfen off ‘
sfipped inta . borrowers during| cereaguent to
Type of Borrower consequent to . during the . :
. . NPA during the half year | im  mentation
implementation of half year }
X the half year ended 31 March| of resolution
resolution Plan- ended 31 "
. ended 31 2024" plan- Paosition as
Faosition as at 30 March 2024#
Sep 2023(A) March 2024 at 31 March
en 2024
Perscnal Loans™
Corporate Loans
of which, MSMEs
Others 1,112,905 15,669 - 36,480 60,756
Total 1,12,905 15,669 - | 36,480 60,756

** Includes restructuring implemented pursuant to OTR 2.0 till 30 September 2022 for personal loans, individual business loans and small business loans
# represents debt that slipped into stage 3 and was subsequently written off during the half-year

* represents receipts net of interest accruals and write off, if any

Disciosures pursuant to RBI Netification - RBI/DOR/2021-22/86 DOR.STR.REC.51 /21.04.048/2021-22 daled 24 September 2021
(a) Details of ransfer through assignment in respect of loans not in default during the financial year ended 31 March 2024

Aggregate amount of loans transferred through Direct Assignment £,10,040
Sale consideration 582,525
Number of transactions 33
Weighted average remaining maturity in months 3010 134
Weighted average holding period afler origination in months 121013
Retention of beneficial interest 10%

Caoverage of tangible security coverage

100% to 218%

Rating-wise distribution of rated loans

Not applicable

Number of instances (transactions) where transferred as agreed to replace the Nil
transferred loans

Mumber of transferred loans replaced Nil
(b} Details of loans {not in default} acquired through assignment during the financial year ended 31 Ma
Aggregate amount of loans acquired through Direct Assignment 41,875
Weighted average remaining maturity in months 2610 132
Weighted average holding period after origination in months 910 34
Retention of beneficial interest 4% to 100%
Coverage of tangible security coverage 100% ta 373%
Rating-wise distribution of rated loans Not applicable

() No of stressed loans transferred during the financial year ended 31 March 2024

rch 2024
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During Financial Year 2022-23, the Board of Directors of the Parent had approved the Scheme of Merger by absarption of the Company into NXTDIGITAL Limited
(currently NDL Ventures Limited), subject to the receipt of approvals from varicus statutory and regulatory authorities, respective sharebolders and creditors, at a share
exchange ratio of Twenty-five equity shares of face value of Rs. 10/- each of NDL Ventures Limited for every Ten equity shares of face value of Rs.10/- each held. In
this regard, the Company has obtained a No-Cbjection Cerlificate from the Reserve Bank of India. Subsequently, NDL Ventures Limited has also appiied to the
Reserve Bank of India for registration as a Non-Banking Financial Company {NBFC), which is currently under pracess.

The Group is primarily engaged into lending business. The Group has its operations within India and all revenues are generated within Incdia. As such, there are no
separate reporiable segment as per the provisions of ind AS 108 ‘Operating Segments .

All the secured non-convertinle debentures of the Group including those issued during the current financial year are fully secured by hypothecation of book debts/loan
receivables to the exient as stated in the information memorandum. Further, the Group has maintained asset cover as stated in the information memorandum which is
sufficient ta discharge the principal amount at ali times for the non-converible debt securities 1ssued.

The figures of the previous periods have been regrouped and/or reclassified ta conform to the current period's classification. Such regrouping and/or reclassification
are not material to the consolidated linancia! results.

For Hinduja Leyland Finance Limited

Place : Chennai Sachi ai
Date : 15 May 2024 hManaging Director & CEO




Note 1: Consoclidated Statement of Assets and Liabilities as at 31 March 2024
INR In Lakh
Particulars As at 31 March 2024 As at 31 March 2023
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 2,90,953 1.04,553
Bank balance other than cash and cash equivalents 30,263 22,192
Loans 38,46,319 28,41,560
Equity accounted investee 2,288 1,188
Investments 1,89,951 1,881,783
Other financial assets 63,655 61,310
44,23,429 32,12,586
MNon-financi  assets
Current tax assets (net) 10,366 6,785
Property, plant and equipment 33,156 10,334
Capital work-in-progress 2,708 381
Other intangible assets 95 125
Right of use assets 6,502 4,988
Other non-financial assets 11,478 6,729
64,303 29,352
Total assets 44,897,732 32,41,938
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 165 -
Trade payables
(i) total outstanding dues of micro enterprises and small
enterprises - -
{ii} total outstanding dues other than micre enterprises and
small enterprises 3,019 3,256
Debt securities 43,105 95,917
Borrowings (other than debt securities) 34,589,664 23,93,290
Subordinated liakilities 1,67,263 1,04,32¢
Other financial liahilities 83,521 62,500
37,56,937 26,59,292
Non-financial liabilities
Provisions 582 371
Deferred tax liabilities (net} 45,104 21,351
Other non-financiai liabilities 3.043 1,073
49,729 22,795
EQUITY
Equity share capital 53,516 53,502
Other equity 6,27,550 5,06,349
6,81,066 5,589,851
Total liabilities and equity 44, 87,732 32,411,938

Place : Chennai
Date : 15 May 2024

For Hinduja {.eyland Finance Limited

=
=

Managing Director & CEQ



Note 2: Consclidated Statement of cash flow

Consolidated Statement of cash flow for the year eaded 31 March 2024
[NR In Lakh

Year cuded Year ended
31 March 2024 31 March 2023
A, Cash flow from operating activities
Net profit before tux after share of profit / (toss) of equity accounted investee companies 44,139 65,29
Adjustments:
Bepreciation and amortization 4,609 1.919
Profit on disposal of propery, plant and equipmenti PPE ) (43) 4
Net gain on faur value changes. disposal of mvestunent {1.911) {6710
Finance costs 2,536,161 [72,112
Interest income {4.00,870) (3.11.347)
et gam on derecogniuon of financal instruments (42.751) {26,865)
Provision for expected credit loss and amounts written off 46,753 nl.438
[mpairment foss vn other recelvabtes 10,543 3.240
Share based payment expenses 159 &
CSR Cxpenditure 333 -
Provision lor eoployee benetits 250 16
Operating cash Now before working eapital changes (42,628) (34.842)
Adjustments for iiereuse} © deercuse in operating assels:
[ ouns (9.72,124) 17,13,947)
Other fnancial assets 36350 |.6RY
Other nun- financial assets (3,71 1950
Adjustments for inerease / (decrease) in operating Liabilities:
Trade payables (237 1152)
Other Hnancial labilities 14,851 1o+
Other ren f(inancial liabilities and provisions fisd (35K}
Net cash used in operations hefore adjustments far interest received and interest paid (9.,66,814) (7.51,683)
Cush outflow rowards finanes cost (2.42.44%) (1.64.543)
Cash intlow from interest income 391400 3.11.203
148,953 1.46.720
Taxes paid {oet) (18.393) (12.428)
Nel cash used in operating activities (A (B.36,457) 16.17.301)
B. Cash Now Trent ins ¢sting activitivs
lvestment m pass through seearities, mutual fund and seeurity receipts (net) 15587 48,783}
Investment in redeemable non-canvertible debentures {43.799) (IR.042)
Redemption of redeemable non-convertible debentures 23036 3,390
Interest om fixed deposits 240 147
Bank deposits placed (having origimal marurity of more than three menths) (net t8,070) (18233
Purchase of PP and intangibles including capital work-m-progress (26,965) (L.661)
Proceeds rom disposal of PPE and ntangibies 6] 490
Net cash used in investing activities (B) 41,913) (83.136)
C, Cush fluw from financing activities
Proveeds fron issuc ot equity shares including sceuritics premium Bl L1258
Proceeds trom lomg terim borrowings 18,8201y 12.90.6089
Reparyment of long term borrawings {314 (R0 %]
Proceuds from working capital Gung? cash eredivasd conamereial paper inety 138,842 BITRRN]
Pas ments of fease haliliy (20197 t1.andy
Neteash generated from Hnaacing activities (C) 113.64.770 724,010
Nt erease in cash and cash equinalems (A-1-Ch 186,400 T3N3
Cash and cash equivalents at the beginaing of the year L4, KLH70
Cash znd cash equirvalents at the end of the yesr 200,953 L4553

-

DI
3%




Note 2: Consolidated Staterment of cash flow

Consnlidated Statement of cash flow for the year ended 31 March 2024

INR In Lakh
As at As at
31 March 2024 31 March 2023
Cuomponents of cash and cash equivalents
Cash and cheques on hand 13,586 6.99%
Balances with banks 2,753,567 97,555
290,953 1,04,553

Plagce : Chennal
Pate 15 May 2024

For Hinduja Levl=nd Finange Limited

3

Managing Director & CEO
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HINDUJA LEYLAND FINANCE

May 15, 2024

The General Manager

Debt Listing Department
BSE limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001.

Dear Sir / Madam,

Sub: Declaration for Audit Reports with unmodified opinions

In terms of the Regulation 52(3) (a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it is declared that the Joint Auditors have expressed an unmodified Opinion (s) on

the Audited Financial Results of the Company for the year ended 31st March 2024.

Kindly take the above information on record.

Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited

VIKAS b
JAIN By
Vikas Jain

Chief Financial Officer

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

15t May, 2024

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai — 400001

Dear Sir/Madam,

Sub.: Disclosure of Security cover as per Regulation 54 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 (“SEBI LODR Regulations”)

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations, please find
enclosed herewith the Audited financial results along with Joint Auditor’s Report for the year ended
March 31, 2024.

The Secured redeemable non-convertible debentures issued by the Company are secured by
exclusive charge on hypothecation of specific loan receivables with a security cover of upto 110%
as per the terms of issue.

Also, please find enclosed the security cover certificate as “Annexure I” as per Regulation 54(3) of
SEBI Listing Regulations read with SEBI Circular dated May 19, 2022.

Kindly take the above submission on record.
Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS oo

JAIN - Vs osso

Vikas Jain

Chief Financial Officer

Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower IIl,

One Intemational Center,
S B Marg, Prabhadevi (W),
Mumbai — 400 013
Maharashtra, India.

T +91 22 6626 2699

F +91 226626 2601

To,

The Board of Directors

Hinduja Leyland Finance Limited
Plot No. C21, Tower C (1-3 floors)
G Block, Bandra Kurla Complex
Bandra (E) Mumbai 400051

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)(a) of Securities and Exchange Board of India (Debenture Trustees)
Regulations,1993 (as amended)

1. This certificate is issued in accordance with the terms of our engagement letter dated 27 October 2023
with Hinduja Leyland Finance Limited (‘the Company').

2. The accompanying Statement containing details of security coverage maintained against listed Non-
Convertible Debentures (‘NCDs') of the Company outstanding as at 31 March 2024 (herein after referred
to as the 'Statement’), as per the terms of the Offer Document/Information Memorandum and/or
Debenture Trust Deeds (‘DTD'), has been prepared by the Company's management pursuant to the
requirements of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) and Regulation 15(1)(t)(ii){a) of
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (as amended)
(collectively referred to as ‘the Regulations’), for the purpose of submission of the Statement along with
this certificate to the Debenture Trustee of the Company. We have initialled the Statement for
identification purposes only.

Management's Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring compliance with the requirements of the regulations,
the Offer Document/Information Memorandums and/or DTDs for the purpose of furnishing this Statement
and providing all relevant information to the Debenture Trustee

Auditor’s Responsibility

5. Pursuant to the requirements as referred to in paragraph 2 above, it is our responsibility to express a
reasonable assurance in the form of an opinion as to whether the details included in the Statement
regarding maintenance of security cover as per the terms of the Offer Document/Information
Memorandum and/or DTDs in respect of listed NCDs of the Company outstanding as at 31 March 2024,
is in agreement, in all material respects, with the standalone audited financial statements of the
Company, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2024.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
Offices in Bengalury, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at L-41,

Connaught Circus, Outer Circle, New Delhi,

110001, India



Walker Chandiok & Co LLP

6. Walker Chandiok & Co LLP and Suresh Surana & Associates have jointly audited the standalone financial
statements for the year ended 31 March 2024, on which the joint auditors have expressed an unmodified
opinion vide audit report dated 15 May 2024. The audit of the standalone financial statements were
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 (‘the Act’) and other applicable authoritative pronouncements issued by the ICAI.
Those Standards require that the auditors plan and perform the audit to obtain reasonable assurance
about whether the standalone financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note'), issued by the Institute of
Chartered Accountants of India (‘the ICAI'). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICA.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (S8QC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements, issued by the ICAI

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the matters mentioned in paragraph 5 above. The procedures selected depend on the
auditor's judgment, including the assessment of the areas where a material misstatement of the matters
mentioned in paragraph 5 is likely to arise. We have performed the following procedures in relation to the
Statement:

a. Verified the details of the ISIN, issue size, security coverage details for each series of listed NCDs
from the respective Offer Document/Information Memorandum and/or DTDs;

b. Obtained the details of loan assets provided as security for each NCDs and ensured that the value
of the security does not breach the minimum coverage ratio for each of the NCDs;

c. Traced the value of assets forming part of the Statement to the audited standalone financial
statements, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2024,

d. Verified the arithmetical accuracy of the statement; and

e. Performed necessary inquiries with the management and obtained necessary representations.
Opinion

10. Based on the procedures performed as above, evidences obtained, and the information and
explanations given to us, along with the representations provided by the management, in our opinion,
the Statement regarding maintenance of security cover as per the terms of the Offer Document/
Information Memorandum and/or DTDs in respect of listed NCDs of the Company outstanding as at 31
March 2024, is in agreement, in all material respects, with the standalone audited financial statements
of the Company, underlying books of account and other relevant records and documents maintained
by the Company for the year ended 31 March 2024.

Restriction on distribution or use

11, Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the requirements of the Regulations. Our obligations in respect of this certificate are
entirely separate from, and our responsibility and liability is in no way changed by, any other role we
may have as statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as statutory auditors of the Company.

Chartered Accountanis



Walker Chandiok & Co LLP

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the regulations which, inter alia, requires it to
submit this certificate along with the Statement to the Debenture Trustee of the Company, and
therefore, this certificate should not be used, referred to or distributed for any other purpose or to any
other party without our prior written consent. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other party to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

s

Rakesh Rathi

Partner

Membership No.: 045228
UDIN: 24045228BKGPLW7325

Place: Chennai
Date: 15 May 2024

Chartered Accountants



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

16th Floor, Tower Il

One International Center,
S B Marg, Prabhadevi (W),
Mumbai— 400 013
Maharashtra, India.

T +91 22 6626 2699

F +91 22 6626 2601

To,

The Board of Directors

Hinduja Leyland Finance Limited
Plot No. C21, Tower C (1-3 floors)
G Block, Bandra Kurla Complex
Bandra (E) Mumbai 400051

Independent Auditor’s Certificate on compliance with financial covenants of the listed Non-convertible
debt securities (‘NCDs’)

1.  This certificate is issued in accordance with the terms of our engagement letter dated 27 October 2023 with
Hinduja Leyland Finance Limited (‘the Company’).

2. The accompanying Statement containing details of compliance with the financial covenants as per the terms
of Information memorandum and / or debenture trust deeds of the listed NCDs of the Company outstanding
as at 31 March 2024 (hereinafter referred to as ‘the Statement’) has been prepared by the Company's
managemert for the purpose of submission of the Statement along with this certificate to the Debenture
Trustee of the Company, pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (the
Regulations’), for the purpose of submission of the Statement along with this cerlificate to the Debenture
Trustee of the Company. We have initialled the Statement for identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, is solely the responsibility of the management of the Company.
This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.

4. The management is also responsible for ensuring the compliance with the requirements of the Regulations
and the Information memorandum and/or debenture trust deed for the purpose of furnishing this Statement
and for providing all relevant information to the Debenture Trustee.

Auditor’s Responsibility

5. Pursuant to the requirements of the Regulations, itis our responsibility to express a reasonable assurance in
the form of an opinion as to whether the details included in the Statement with respect to the compliance with
the financial covenants is as per the terms of Information memorandum and/or debenture trust deed of the
listed NCDs of the Company outstanding as at 31 March 2024 and the amounts used in computation of such
financial covenants are in agreement, in all material respects with the standalone audited financial statements
of the Company, underlying books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2024.

Chartered Accountants Walker Chandiok & Co LLP s registered wilh
limited liabilty with dentification number AAC-

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, kochi, Kelkata, Murmbal, Mew Delhi, Noida and Pune 2088 and has s registered office al L-41,
Connaught Circus, Outer Circle, New Delhi,
110001, india



Walker Chandiok & Co LLP

10.

Walker Chandiok & Co LLP and Suresh Surana & Associates LLP have jointly audited the standalone financial
statements for the year ended 31 March 2024, on which the joint auditors have expressed an unmodified
opinion vide audit report dated 15 May 2024. The audit of the standalone financial statements was conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
(‘the Act’) and other applicable authoritative pronouncements issued by the ICAl. Those Standards require
that the auditors plan and perform the audit to obtain reasonable assurance about whether the standalone
financial statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) ('the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control {SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAL

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the matters mentioned in paragraph 5 above. The procedures selected depend on the auditor’s
judgment, including the assessment of the areas where a material misstatement of the matters mentioned in
paragraph 5 is likely to arise. We have performed the following procedures in relation to the Statement:

a) Obtained the details of the financial covenants as stated in the Information memorandum and/or
debenture trust deed in respect of the listed NCDs of the Company outstanding as at 31 March 2024;

b) Understood the basis of computation of such financial covenants and verified that the computation of
financial covenants as on 31 March 2024 is in accordance with the basis of computation as mentioned
in the Information memorandum and/or debenture trust deed,

c) Obtained necessary representations from the management.

With respect to covenants other than financial covenants, we have only obtained representation from the
management confirming that the Company has complied with all the other covenants including ownership,
rating, affirmative, reporting and negative covenants, as prescribed in the debenture trust deed and / or
information memorandum, as at 31 March 2024 except for the covenants where due date has not passed as
on the date of this certificate. We have solely relied on the same.

Opinion

1

Based on our examination and the procedures performed as per paragraph 9 above, evidences obtained,
and the information and explanations given to us, along with the representations provided by the
management, in our opinion, the details included in the Statement with respect to the compliance with the
financial covenants is as per the terms of the Information memorandum and / or debenture trust deed of the
listed NCDs of the Company outstanding as at 31 March 2024 and the amounts used in the computation of
such financial covenants are in agreement, in all material respects, with the standalone audited financial
statements of the Company, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2024.

Restriction on distribution or use

12. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance

with the Regulations. Our obligations in respect of this certificate is entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors of
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may have
in our capacity as statutory auditors of the Company.

Chartered fccountants



Walker Chandiok & Co LLP

13. The certificate is addressed to and provided to the Board of Directors of the Company solely for the purpose
of enabling it to comply with the requirements of the Regulations, which inter alia, require it to submit this
certificate along with the Statement to the Debenture Trustee of the Company, and therefore, this certificate
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our prior
consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

ot

Rakesh Rathi

Partner

Membership No.: 045228
UDIN:; 24045228BKGPLX 1595

Place: Chennai
Date: 15 May 2024

Chartered Accountants



HINDUJA LEYLAND FINANCE

Statement of Compliance of Covenants for Non-convertible debt securities as at March 31, 2024

SL.NO | ISIN | Covenants [ Management declaration
Secured Non Convertible Debts (NCDs)
1|INE146007490 Covenant:
1.The Capital adequacy ratio shall be maintained at minimum of the
levels stipulated by the RBI at all points in time (currently 15.0%) Complied
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
2|INE146007482 exceed 6% of the Assets under Management of the Issuer.
Unsecured Non Convertible Debts (NCDs)
1[INE146008191
2|INE146008183
3|INE146008175 Covenant:
4|INE146008209 1.The Capital adequacy ratio shall be maintained at minimum of the
5]INE148008217 levels stipulated by the RBI at all points in time (currently 15.0%) Complied
6|INE146008167 2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
7INE146008225 exceed 6% of the Assets under Management of the Issuer.
8|INE1468008233
9|INE146008241
10[INE146008100
Covenant:
THINE1AGRGT T 1.The Capital adequacy ratio shall be maintained at minimum of the
12|INE146008159 levels stipulated by the RBI at all points in time (currently 15.0%) Complied
2. Net NPA (PAR 90 less provisions) on a standalone basis shall not
19/ INEHROIRHR exceed 5% of the Assets under Management of the Issuer.
14|INE146008134

Note 1. PAR 80" shall mean, on the Issuer's entire assets under management at any point of time, as the case may be, the
outstanding principal value of the relevant portfolio of the Issuer that has one or more instalments of principal, interest, penalty
interest, fee or any other expected payments overdue for 90 days or more,

i

Authorised Signatory

Place. Chennai
Date : 15th May 2024

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051.
CIN : UB5993MH2008PLC384221*Email : compliance@hindujaleylandfinance.com




HINDUJA LEYLAND FINANCE

es with Covenants as on March 31, 2024

nt of C li

Hinduja Leyland Finance Limited

Details of ISIN in respect of debt securities issued on Private Placement basis

Sr. Name Of Issuer

ISIN No.

Covenant

Covenant compliane status as
tioned in IM (complied / Non
complied)

1 {Hinduja Leyland Finance Limited

INE146007482

Under Clause 7: Transaction documents and key terms of
Informanon memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other tenns/covenant as mentioned in transaction
documents,

Complied

7 |Hinduja Leyland Finance Limited

INET46007450
|

Under Clause 7: Transaction docwments and key terms of
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Nepative Covenants

and Rating Covenents and any other terms/covenant as
mentioned i transaction documents.

Complied

3 |Hinduja Leyland Finance Limited

INET46008100

Under Clause 13; Terms of the issuz of Information
memarandum:

-Financial covenant

~Other Covenants

and any other terms/covenant as mentioned in transaction
documents.

Camplied

4 |[Hinduja Leviand Finance Limited

INET400O08118

Under Clause 13 Terms of the issuc of Information
memorandum:

-Financial covenant

-Other Covenants

and any other terms/covenant as mentioned in fransaction
documents.

Complied

w

Hinduja Leyland Finance Lumited

INE146008] 34

Under Clause 613: Tenns pertaiming to issue of’ Information
memorandum:

-Financral covenant

-Other Covenants

and any other terms/covenant as mentioned in transaction
documents.

Complied

i Hinduja Leyland Finance Limited

INE[46008142

Under Clause 6B: Terms pertaining to issue of [nformation
memorandum:

-Financial covenant

-Negative Covenants

and any other wenns/covenant as mentioned in ransacuon
documents.

7 |Hinduja Leyland Finance Linuted

INE146008159

Under Clause 6B: Terms pertaining to issue of Information
memorandum:

-Financial covenant

-Negative Covenants

and any other terms/covenant as mentioned i transaction
documents.

- ("Umpi-ic{-!

Complied

HINDUJA LEYLAND FINAN

Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra {E), Mumbai -400051.
CIN : UB5993MH2008PLC384221 * Email : compliance@hindujaleylandfinance.com




HINDUJA LEYLAND FINANCE

Stat tof Compliances with Covenants as on March 31, 2024
Hinduja Leyland Finance Limited
Details of ISIN in respect of debt securities issued on Private Placement basis

Sr. Name Of Issuer ISIN No. Covenant Covenant compliane status as
No. mentioned in IM (complied / Non
complied)
% |Hinduja Levland Finance Limited INE146008167 Under Clause 7: Transaction documents and key terms of Camplied

Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other 1enns/covenant as mentioned in transaction
documents.

9 |Hindwja Levland Finance Limited INE146008175 Under Clause 7+ Transaction dociments and key terms of Complied
Informanon memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

10 [Himduga Leyland Finance Limited INE146008183 Under Clause 7 Transaction documents and key terms of Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 74 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

Hindupa Leyvland Finance Limied INET46008191 Under Clause 7: Transaction documents and key terms of Complied
Information memorandum:

Clause 73 Financial covenant

Clause 74 Reporting Covenent

Clause 75 Affinmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents,

Hinduga Leyland Finance Limied INE146008209 Under Clause 7: Transaction documents and key terms of Complied
Tnformation memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.0 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents,

B

Hinduja Leyland Finance Limited INE146008175 (Reissue) Under Clause 7; Transaction documents and key terms of Complied
Information memerandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents

14 [Hinduja Leyland Finance Limited INE146008217 Under Clause 7: Transaction documents and key terms of Complied
[nformation memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.0 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents,

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai-400051.
CIN : UB5993MH2008PLC384221* Email : compliance@hindujaleylandfinance.com




HINDUJA LEYLAND FINANCE

Statement of Compliances with Coy as on March 31, 2024
Hinduja Levland Finance Limited
) Details of ISIN in respeet of debt securities issued on Private Placement basis
Sr. Name OF Issuer ISIN No. Covenant Covenant compliane status as
No. mentioned in IM (complied / Non

complied)

15 |Hinduja Leyland Finance Limited INE146008225 Under Clause 7: Transaction documents and key terms of Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents

Hinduja Leyland Finance Limited INE146008233 Under Clause 7: Transaction documents and key terms of Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.0 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

{F

17 |Himduja Leyland Finance Limited INE146008233 (Reissue) Under Clause 7 Transaction documents and key terms of Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

18 |Hinduja Leyland Finance Lunited INET46008233 (Reissuc) Under Clause 7: Transaction documents and key terms of Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7 5 Aftirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction
documents.

Hinduga Leyland Finance Limited INE1460OO8233 (Ressue) Under Clause 7: Transaction documents and key terms of Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 74 Reporting Covenent

Clause 7 5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned 1n transaction
documents.

1%

20 |Hinduja Leyland Finance Limited INE14600824] Under Clause 7; Transaction documents and key terms of Complied
Information memorandum:

Clause 7 3 Financial covenant

Clause 74 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned in transaction

documents.

Hinduga Levland Finance Limited INE 46008233 {Reissue) Under Clause 7: Transaction documents and key terms of’ Complied
Information memorandum:

Clause 7.3 Financial covenant

Clause 74 Reporting Covenent

Clause 7.5 Aftirmative Covenants

Clause 7.6 Negative Covenants

and any other tenms/covenant as mentioned in transaction
documents,

HINDUJA

— S
LEVEAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Plot No. C-21, Tower C {1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051.
CIN : U65993MH2008PLC38422 1+ Email : compliance@hindujaleylandfinance.com



HINDUJA LEYLAND FINANCE

Statement of Compliances with Covenanis as on March 31, 2024

Hinduja Leyland Finance Limited

Details of ISIN in respect of debt securities issued on Private Placement basis

Sr. Name OF Issuer ISIN No., Covenant Covenant compliane status as

No. mentioned in IM (complied / Non
complied)

22 |Hinduja Leyland Finance Limited INE146008241 (Reissue) Under Clause 7: Transaction documents and key terms of Complied

Information memorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affinmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as mentioned i transaction
documents.

23 |Hinduja Leyland Finance Lumited INE 46008233 (Reissue) Under lause 7+ Transaction documents and key terms of Complied
Information memaorandum:

Clause 7.3 Financial covenant

Clause 7.4 Reporting Covenent

Clause 7.5 Affirmative Covenants

Clause 7.6 Negative Covenants

and any other terms/covenant as meéntioned in transaction
documents,

el

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel : (044) 22427525, 22427555
Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051.
CIN : U65993MH2008PLC384221* Email : compliance@hindujaleylandfinance.com



HINDUJA LEYLAND FINANCE
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HINDUJA LEYLAND FINANCE LIMITED

Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel :

(044) 22427525, 22427555

Registered Office : Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai -400051.

; compliance@hindujaleylandfinance.com

CIN : U65993MH2008PLC384221 " Email
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Corporate Office : No. 27A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel :
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HINDUJA LEYLAND FINANCE

15t May, 2024

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Statement indicating the utilization of issue proceeds of listed non-convertible debt
securities for quarter ended March 31, 2024

With reference to the SEBI (Listing Obligations and Disclosure Requirements) Regulation,2015, in
respect of Statement indicating the utilization of issue proceeds of non-convertible debt securities, we
confirm that for the quarter ended March 31, 2024 the proceeds of issue of listed convertible debt
securities as listed in the annexure have been fully utilised for the purpose for which these proceeds were
raised have been achieved.

Pursuant to Regulation 52 (7A) of SEBI LODR Regulations, there is no material deviation in the use of
the proceeds of issue of Non-Convertible Securities from the objects for which these proceeds were
raised.

The proceeds of the listed non-convertible debt securities have been used for business activities, meet
growth requirements and for general corporate purposes of the company.

You are requested to take the above submission on record.
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS D

JAIN S

Vikas Jain

Chief Financial Officer

Encl.: As below

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

Statement of utilization of issue proceeds:

If 8 is
Date of Yes,
raising then
funds specify
Mode of Fund Amount Any the
g tle | et | Pt | dovtin | ot | St
placement) Crores No) which
sy "
were
utilized
1 2 3 4 5 6 7 8 9 10
Hinduja Leyland Finance Limited | INE146007482 Private Placement | Secured 27-01-2023 80 80 | No N/A N/A
Hinduja Leyland Finance Limited | INE146007490 Private Placement | Secured 18-12-2023 100 100 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008100 Private Placement | Unsecured | 28-08-2017 100 100 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008118 Private Placement | Unsecured | 13-09-2017 100 100 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008134 Private Placement | Unsecured | 27-03-2018 100 100 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008142 Private Placement | Unsecured | 18-09-2018 150 150 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008159 Private Placement | Unsecured | 29-03-2019 100 100 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008167 Private Placement | Unsecured | 16-02-2021 45 45 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008175 Private Placement | Unsecured | 08-03-2021 55 55 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008183 Private Placement | Unsecured | 19-03-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008191 Private Placement | Unsecured | 26-03-2021 75 75 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008209 Private Placement | Unsecured | 22-04-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008175 (Reissue) | Private Placement | Unsecured | 30-04-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008217 Private Placement | Unsecured | 19-07-2021 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008225 Private Placement | Unsecured | 21-06-2023 75 75 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 Private Placement | Unsecured | 23-08-2023 135 135 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 (Reissue) | Private Placement | Unsecured | 20-09-2023 90 90 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 (Reissue) | Private Placement | Unsecured | 13-11-2023 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 (Reissue) | Private Placement | Unsecured | 21-11-2023 35 35 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 (Reissue) | Private Placement | Unsecured | 21-12-2023 40 40 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008233 (Reissue) | Private Placement | Unsecured | 20-03-2024 20 20 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008241 Private Placement | Unsecured | 30-11-2023 50 50 | No N/A N/A
Hinduja Leyland Finance Limited | INE146008241 (Reissue) | Private Placement | Unsecured | 19-01-2024 50 50 | No N/A N/A

HINDUJA LEYLAND FINANCE LIMITED

Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051

Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com

CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE
Statement of deviation/ variation in use of Issue proceeds: NOT APPLICABLE

Particulars Remarks

Name of listed entity Hinduja Leyland Finance Limited
Mode of fund raising Public issue/ Private placement
Type of instrument Non-convertible Securities

Date of raising funds

Amount raised in Rs. Crore

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue Yes/ No
stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in thefollowing table:

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

VI KAS Digitally signed
by VIKAS JAIN
JAI N Date: 2024.05.15
11:21:48 +05'30'
Name of signatory: Vikas Jain
Designation: Chief Financial Officer

Date: 15" May 2024

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE

150 May, 2024

To,

The Listing Department
BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Dear Sir/ Madam,

Subject: Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023

Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October
19, 2023, on ‘revision in the framework for fund raising by issuance of debt securities by large
Corporates, please take note of below mentioned details:

Sr. No. | Particulars Amount (Rs. In Crores)

1. | Outstanding Qualified Borrowings at the start of 19,919
the financial year

2. | Outstanding Qualified Borrowings at the end of 26,378
the financial year

3. | Highest credit rating of the company relating AA (Stable) by CARE,
to the unsupported bank borrowings or plain AA (Stable) by CRISIL
vanilla bonds, which have no structuring/support-
builtin.

4. | Incremental borrowing done during the year 14,462
(qualified borrowing)

5. | Borrowings by way of issuance of debt securities 645
during the year

We request you to take the above on record.

For Hinduja Leyland Finance Limited
Digitally signed by
VIKAS JAIN g 50200515
17:45:33 +05'30'
Vikas Jain

Chief Financial Officer

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com



O

HINDUJA LEYLAND FINANCE

15t May, 2024

Department of Corporate Services Through BSE listing centre
BSE Limited

Phiroze Jeejeeboy Towers

1st Floor, Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub.: Half yearly disclosure of Related Party Transactions for the period ended March 31,
2024 under Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015 (“SEBI LODR Regulations™)

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party
Transactions for period ended March 31, 2024.

Kindly take the above submission on record.
Thanking you,
Yours truly,

For Hinduja Leyland Finance Limited
VIKAS D

JAIN Sy

Vikas Jain

Chief Financial Officer

Encl:- As above

HINDUJA LEYLAND FINANCE LIMITED
Corporate Office: No. 27-A, Developed Industrial Estate, Guindy, Chennai - 600 032. Tel: (044) 2242 7525, 2242 7555
Registered Office: Plot No. C-21, Tower C (1-3 floors), G Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400051
Tel: (022) 6136 0407 | Website: www.hindujaleylandfinance.com
CIN: U65993MH2008PLC384221 | Email: compliance@hindujaleylandfinance.com
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HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR)} Reguiations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such

transaction was undertaken.

Details of the Party ( Listed
Entity/ Subsidiary entering into

Details of the Counterparty

In case monies are due to
either party as a result of

In case any financial indebtedness is
incurred to make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

. the transaction (see Note corporate deposits, advances or investments
the transaction .
1) investments.
Value of the Value of
Type ot elsed | SHEOPY ) tmactn
S.No. . .| party transaction . Purpose for
Relationship (see Note 5) approved b){ the re;.)ortlng Nature (loan/ which the
of the audit committee | period (see Nature of .
counterparty (see Note 6a) Note 6b}) indebtedness Cost advance funds will be
see Note 6a ote . . X L
Name PAN Name PAN with the Opening Closing (loan/ issuance of | (See Tenure finter Interest Tenure Secured/ utihse.d by the
. . balance Balance corporate Rate{%) unsecured ultimate
listed entity debt/ any other | Note 7) . .
N deposit recipient of
orits etc.) .
. linvestment funds (end-
subsidiary
usage}
. Rs.200 crores .
1 ?.’”du]a Leyland | ) o cCH1807P |Hinduja Housing Finance Lid | AADCHS010R |Subsidiary | vestmentin projected equity Rs492.82  |Rs.492.82 0 0 Investmentin 1, NA NA Business
inance Limited equity shares infusion Crores Crores equity shares purpose
Hinduia Levland Amount received -
2 Finanjce Lir{ﬂted AACCH1807P |Hinduja Housing Finance Ltd AADCHE010R | Subsidiary Reimbursement of |Rs.10 Crores Rs.1.17 Crores 0 0 0 0 0 0 0 0
expenses
Hinduia Leyiand Amount recevied -
3 Finan::e Lir{ﬂted AACCH1807P |Hinduja Housing Finance Ltd AADCHE010R |Subsidiary IT Support Rs.50 Lakhs Rs.5 Lakhs 0 0 0 0 0 0 0 0
services
4 |Hinduialeyiand | 4o i1807p |Hinduja Housing Finance Lid | AADCHB010R |Subsidiary | 1anagerial Rs.3.50 Crores | Rs.1.50 Crores 0 0 0 0 0 0 0 0 0
Finance Limited Services.
Hinduja Leyland P . .
5 X - AACCH1807P |Hinduja Housing Finance Ltd AADCHB010R |Subsidiary Loan referrel Rs.50 Crores 0 0 0 0 Q 0 0 o] 0 0
Finance Limited
Hinduja Leyland P . § -
6 Finance Limited AACCH1807P |Hinduja Housing Finance Ltd AADCHB010R |Subsidiary Sale of Investment |Rs.20 Crores Rs.19.87 Crores 0 0 0 0 0 0 0 0 0
Amount received -
Hinduja Leytand ‘ Holding Subvention for Rs.20.79
7 N -
Finance Limited AACCH1807P |Ashok Leyland Limited AAACA4B51L Company supporting specific Rs. 5 Crores Rs.10.36 Lakhs Lakhs 0 0 0 0 0 o] 0 o]
products
Hinduja Leyland | ) c11807p | Ashok Leyland Limited AAACA4ss1L | HOMINg Leasing of Rs. 30 Lakhs Rs.7.84 Lakhs o|Re:9:25 0 0 0 0 0 0
Finance Limited Company Property Lakhs




()

HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI{LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicabie only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such
transaction was undertaken.

Details of the Party ( Listed
Entity/ Subsidiary entering into

Details of the Counterparty

in case monies are due to

either party as a result of

In case any financial indebtedness is
incurred to make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

. the transaction (see Note corporate deposits, advances or investments
the transaction .
1) investments.
Value of the Value of
Type ofeaes || WP | tanmacton
S.No. . .| party transaction . Purpose for
Relationship (see Note 5) approved bY the rePortlng Nature (loan/ which the
of the audit committee | period (see Nature of .
counterparty ( Note 6a) Note 6b}) indebtedness Cost advance funds will be
see Note 6a ote . . . L
N d,
Name PAN Name PAN with the Opening Closing (loan/ issuance of | (See Tenure finter Interest Tenure Secured/ utlllse.d by the
. . balance Balance corporate Rate(%) unsecured ultimate
listed entity debt/ any other | Note 7) . L
N deposit recipient of
or its ete.) "
e finvestment funds (end-
subsidiary
usage)
Payments -
Hinduja Leyland Associate Service provider
9 X o AACCH1807P |HLF Services Limited (HSL) AACCHA4777Q fee for manpower |Rs. 250 Crores Rs.64.42 Crores o] 0] 0 0 0 0] 0 0
Finance Limited Company N
and marketing and
training
Income from
1o |Minduja Leyland | ) 1118078 | HLF Services Limited (HSL) AACCH4777Q |ASSOOIE |services - g g (roreg 0 0 0 0 0 0 0 0 0
Finance Limited Company Database sharing
agreement
1q |Hindujaleyland | o b coi1807P |HLF Services Limited (HSL) AACCHa777¢ |Associate  |Managerial Rs.2 Crores Rs.1 Crores 0 0 0 0 0 0 0 0
Finance Limited Company Services.
Hinduja Leyland Hinduja Housing Finance Associate Isnecr?/irI:]:sfr-om
12 induja Ley: AACCH1807P |Limited and HLF Services AACCH4777Q " Rs.15 Crores 0 0 0 0 0 0 0 0 0
Finance Limited . Company Database sharing
Limited ( HSL)
agreement
Payments -
PN Hinduja Housing Finance Service provider
Hind
13 |Hindula Leyland |, cc1807P | Limited and HLF Services AACCH4777Q |ASSOCRIE |roe for manpower |Rs.150 Grores  |Rs.54.29 Crores 0 0 0 0 0 0 0 0
Finance Limited - Company A
Limited ( HSL) and marketing and
training
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HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such
transaction was undertaken.

S.No.

Details of the Party { Listed
Entity/ Subsidiary entering into
the transaction

Details of the Counterparty

Name

PAN

Name

PAN

Relationship
of the
counterparty
with the
listed entity
orits
subsidiary

Type of related
party transaction
(see Note 5)

Value of the
related party
transaction as
approved by the
audit committee
{see Note 6a)

Value of
transaction
during the

reporting
period (see

Note 6b}

In case monies are due to
either party as a result of
the transaction (see Note

1)

In case any financial indebtedness is
incurred to make or give loans, inter-

corporate deposits, advances or
investments.

Details of the loans, inter- corporate deposits ,advances or
investments

Opening
balance

Closing
Balance

Nature of
indebtedness
(loan/ issuance of
debt/ any other
etc.)

Cost
(See
Note 7)

Tenure

Nature (loan/
advance
finter-
corporate
deposit
finvestment

Interest
Rate(%)

Tenure

Secured/
unsecured

Purpose for
which the
funds will be
utilised by the
ultimate
recipient of
funds (end-
usage)

Hinduja Leyiand
Finance Limited

AACCH1807P

Gulf Ashley Motors Limited
(GAML)

AACCG1194Q

Fellow
Subsidiary

Trade Advance

Rs. 150 crores

Hinduja Leyland
Finance Limited

AACCH1807P

Hinduja Energy (India) Limited
(HEIL)

AACCH1662G

Fellow
Subsidiary

Inter corporate
deposits

Amount not
exceeding Rs.150
Crores for a period
not exceeding 180
days. Interest to be
charged @ 3%
over the cost of
funds raised by the
Company by way
of short-term
borrowings (in the
nature of
Commercial
Papers etc.,) the
outstanding
amount at any
point of time shall
not exceed Rs.
150 Crores.

b2
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HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR} Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such
transaction was undertaken.

Details of the Party ( Listed
Entity/ Subsidiary entering into

Details of the Counterparty

In case monies are due to
either party as a result of

In case any financial indebtedness is
incurred to make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

. the transaction (see Note corporate deposits, advances or investments
the transaction .
1) investments.
Value of the Value of
Type of e | 1| Cneacton
S.No. . .| party transaction " Purpose for
Relationship (see Note 5) approved by the regortlng Nature (loan/ which the
of the audit committee | period (see Nature of )
counterparty ( Note 6a) Note 6b) indebtedness Cost advance funds will be
see Note ba ole . . N .
- d. d
Name PAN Name PAN with the Opening Closing (loan/ issuance of | (See Tenure finter Interest Tenure Secured/ u!lllse_ by the
. 5 balance Balance corporate Rate(%) unsecured ultimate
listed entity debt/ any other | Note 7) . L
N deposit recipient of
or its etc.) .
. finvestment funds (end-
subsidiary
usage)
Hinduja Leyland . . .
16 Finance Limited AACCH1807P | Gro Digital Platforms Limited AAICGI782C |Joint Venture [Fue! Credit Rs.10 Crores Rs.45.81 Lakhs 0 0 0 0 0 0 0 0 0 0
q7 |Hindualeyland | )\ eci1807P | Gro Digital Platforms Limited | AAICGS782C | Joint Venture | ¥estmentin Rs.15 Crores Rs.15 Crores  |Rs.10 Crores | o2 0 0 Investmentin |\ NA NA Business
Finance Limited equity shares Crores equity shares purpose
Hinduia Leyland Short term loan Rs.75 Crores
18 Finani:e Ll:ﬂted AACCH1807P |Gro Digital Piatforms Limited AAICGI782C |Joint Venture |given - Bridge exposure at any Rs.10 Crores 0 0 0 0 0 0 0 0 0 0
financing point of time
Interest received
1g |Hinduia Leyland |, cH1807p | Gro Digital Platforms Limited AAICGO782C | Joint Venture |SnoTtiermioan ooy o ore Rs.11.97 Lakhs 0 0 0 0 0 0 0 0 0 0
Finance Limited given - Bridge
financing
20 (Hinduialeyiand | ) cei1807p | Gro Digital Platiorms Limited | AAICGS782C | Joint Venture | B DISCOUNING | oo o cores Rs.15.04 Lakhs o|Re:16.23 0 0 0 0 0 0 0 0
Finance Limited Fees Lakhs
o1 |Hincuja Leyland 1, ~o111807p | Gro Digital Platiorms Limited AAICGO782C | Joint Venture |Reimbursementol o 50 s 0 0 0 0 0 0 0 0 0 0 0
Finance Limited Expenses
2o |Hincuateviand |, ) ccp1807p |Gro Digital Platforms Limited AAICGO782C | Joint Venture | 1anagerial Rs.50 Lakhs Rs.50 Lakhs 0|Rs.54 Lakhs 0 0 0 0 0 0 0 0
Finance Limited Services.
o : i Diaital P .
23 H_mdu;a Lgylgnd AACCH1807P Qagdx Mandi Digital Platforms AAJCGE291P |Subsidiary lnvgstment in Rs.25 Crores Rs.14.99 Rs.14.99 0 0 lnvgstment LRIV NA NA Business
Finance Limited Limited equity shares Lakhs Lakhs equity shares purpose
g4 |HindujaLeyiand |, ooy ggyp |Ga2di Mandi Digital Platforms | 3 icsno01p | Subsigiary | Managerial Rs.50 Lakhs Rs.0.50 Lakhs g|Rs-0.54 0 0 0 0 0 0 0 0
Finance Limited Limited Services. Lakhs
25 [Hindualeyand |, cciiqgg7p | SWich Mobilly Automotive ABFCs1827E | Felow Rental Income  |Rs.15 Crores Rs.4.11 Crores 0 0 0 0 0 0 0 0 0 0
Finance Limited Limited Subsidiary
26 |Hindualeyianc |, copqgg7p | Switch Mobilty Automotive ABFCs1g27e |Felow Purchase of Rs.140 Crores  |Rs.87.61 crores o|Rs791 0 0 0 0 0 0 0 0
Finance Limited Limited Subsidiary Assets Crores
g7 |Hindualeyiand 0 cpygogp | SHitch Mobllity Automotive ABFCS1827E |Lelow Security Deposits |Rs.25 Crores Rs.9.36 Crores o|Re:9:36 0 0 0 0 0 0 0 0
Finance Limited Limited Subsidiary Crores




@

HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disciosure of related party transactions- applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disciosed only once, during the reporting period when such

transaction was undertaken.

Details of the Party { Listed
Entity/ Subsidiary entering into

Details of the Counterparty

In case monies are due to
either party as a result of

In case any financial indebtedness is
incurred to make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

N the transaction (see Note corporate deposits, advances or investments
the transaction .
1) investments.
Value of the Value of
Type of e | WINPT | tomacton
S.No. : .| party transaction . Purpose for
Relationship (see Note 5) approved b){ the re;?ortlng Nature (loan/ which the
of the audit committee period (see Nature of advance funds will be
counterparty (see Note 6a) Note 6b) . . indebtedness Cost ) ) -
Name PAN Name PAN with the Opening Closing (loan/ issuance of | (See Tenure finter Intere;st Tenure Secured/ utlllse.d by the
. . balance Balance corporate Rate(%) unsecured ultimate
listed entity debt/ any other | Note 7) . o
. deposit recipient of
or its etc.) .
. /investment funds (end-
subsidiary
usage)
28 H,'nduja Ley\gnd AACCH1807P |Director's Sitting Fees
Finance Limited
-Mr.Dheeraj G Hinduja ABKPHS185Q |Chairman | Sing Fees to Rs.6.00 Lakhs 0 0 0 0 0 0 0
Directors
Mr.D Sarkar AIgPSg1I6R | Mdependent | Sitling Fees lo Rs.7.50 Lakhs o 0 0 0 0 o 0
Director Directors
-Mr.G § Sundararajan AASPS1807M | Mdependent | Siting Fees to Rs.8.00 Lakns 0 0 0 0 0 0 0
Director Directors
-Mr.Gopal Mahadevan AACPGT7248) |Director Sitting Pees to Rs.9.50 Lakhs 0 0 0 0 0 0 0
Directors
-Mr.Jean Brunol DYFPasoea |INdecendent | Sitting Fees to Rs.4.50 Lakhs 0 0 0 0 0 0 0
Director Directors
Ms.Manju Agarwal AAGPA13021 | Mdependent | Sitting Fees to Rs.8.00 Lakhs 0 0 0 0 0 0 o
Director Directors
Mr.R § Sharma AGLPS9067q |Independent | Sitting Fees to Rs.7.50 Lakhs 0 0 0 0 0 0 0
Director Directors
-Me.Sudnanshu Tripathi AAYPTO885. |Director Silling Fees o Rs.5.50 Lakhs 0 o 0 0 0 0 0
Directors
-Mrs.Mandeep Maitra AALPMos85D |\Ndependent | Sitling Fees to Rs.5.50 Lakhs 0 0 0 0 0 0 0
Director Directors




HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such
transaction was undertaken.

Details of the Party ( Listed
Entity/ Subsidiary entering into

Details of the Counterparty

In case monies are due to
either party as a resuit of

In case any financial indebtedness is
incurred to make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

N the transaction (see Note corporate deposits, advances or investments
the transaction .
1) investments.
Value of the Value of
Type of related trelatedt.partys t;ir:isnacilr?:
S.No. Relationship party transaction ransacdu;n :h % Purpose for
{see Note 5) approved by the repor ing Nature (loan/ which the
of the audit committee | period (see Nature of ;
counterparty (see Note 6a) Note 6b) indebtedness | Cost advance funds will be
see Note 6a ote : . R .
Name PAN Name PAN with the Opening Closing (loan/ issuance of | (See Tenure f/inter- Interest Tenure Secured/ utlllse-d by the
. ) balance Balance corporate Rate(%) unsecured ultimate
listed entity debt/ any other | Note 7) X L
. deposit recipient of
orits etc.) X
o finvestment funds {end-
subsidiary
usage)
29 Hklndu)a Ley\fand AACCH1807P Key Managerial Personnel's
Finance Limited Salary
Managing Remuneration paid
-Mr.Sachin Pillai ACKPP8384L |Director & P Rs.1.58 Crores 0 0 0 0 0 o] 0 0
to KMP
CEQ
Chief Remuneration paid
“Mr.Vikas Jain AHBPJG458K |Financial emune P Rs.61.52 Lakhs 0 0 0 0 0 0 0 0
to KMP
Officer
Company
Secretary Remuneration paid
-Mr.B.Shanmugasundaram AXMPS7422B {(Resigned on P Rs.1.50 Lakhs 0 0 0 0 0 0 0 0
to KMP
3 October
2023)
Company
Secretary(
. With Effect Remuneration paid
-Mrs.
rs.Srividhya Ramasamy BDEPS0359G from 22 10 KMP Rs.24.89 Lakhs 0 0 0 0 Q 0 Q 0
November
2023)

Place

Date :

: Chennai

15 May 2024.

For Hinduja Leyland Finance Limited

A’UJVL\
iv
S

hin Pillai
Managing Director & CEO
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HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting
period when such transaction was undertaken.

In case monies are due In case any financial
Details o.f Fhe Party ( Lislted Entity/ . to either party as a result |ndebtedn9§s 's |ncur_red to Details of the loans, inter- corporate deposits ,advances or
Subsidiary entering into the Details of the Counterparty . make or give loans, inter- )
N of the transaction (see . investments
transaction corporate deposits, advances or
Note 1) .
investments.
Value of the Value of
Type of related related party transaction
S.N party transaction as | during the ) Purpose for
o Relationship trans:ctlo; (see apzl_'tOVEd b){t:he repodmng Nature of Nature (loan which the
of the ote 5) audl c;":mé ee pi‘”: s(sbee indebtedness Cost Jadvance finter- funds will be
N counterparty tsee Note 6a) ote 6b) Opening Closing (loan Interest Secured / utilised by
ame PAN Name PAN . A . (See Tenure corporate o Tenure .
with the listed balance Balance lissuance of Note 7) deposit ] Rate (%) unsecured the ultimate
entity or its debt / any Ji P | recipient of
. investment
subsidiary other etc.) funds (end-
usage}
s . Rs.200 crores .

1 H‘mduja Lgyl@nd AACCH1807P |Hinduja Housing Finance Ltd| AADCHB010R |Subsidiary \nvgstment n projected equity Rs402.82 |Rs.492.82 a 0 Investment in NA NA NA Business
Finance Limited equity shares infusion Crores Crores equity shares purpose
Hinduja Leyiand Amount received - Rs.1.17

2 nduja Leyia AACCH1807P |Hinduja Housing Finance Ltd| AADCHB010R [Subsidiary Reimbursement |Rs.10 Crores . 0 0 0 0 0 U 0 0 0
Finance Limited Crores

of expenses
Hinduia Leyland Amount recevied -

3 Finanjce Lirzmed AACCH1807P |Hinduja Housing Finance Ltd| AADCH6010R |Subsidiary IT Support Rs.50 Lakhs Rs.5 Lakhs 0 0 0 0 0 G 0 0 0

services

4 |Hinduja Leyland AACCH1807P |Hinduja Housing Finance Ltd| AADCHB010R |Subsidiary Managerial Rs.3.50 Crores |<>'50 0 0 0 0 0 ¢ 0 0 0
Finance Limited Services. Crores L
Hinduja Leyland - R X . N

5 X o AACCH1807P |Hinduja Housing Finance Ltd| AADCHB010R [Subsidiary Loan referrel Rs.50 Crores 0 0 0 0 0 0 G 0 0 0
Finance Limited |

g |Hinduia Leyland AACCH1807P |Hinduja Housing Finance Lid| AADCHB010R |Subsidiary |52 O Rs.20 Crores  |R>: 1987 0 0 0 0 0 u 0 0 0
Finance Limited Investment Crores

Amount received -

7 |Hinduja Leytand AACCH1807P |Ashok Leyland Limited AAACAd651L | DOMINg Subvention for o 5 o rores Rs.10.36  |Rs.20.79 0 0 0 0 u o 0 0
Finance Limited Company supporting Lakhs Lakhs

specific products

g [Hinduja Leyland AACCH1807P | Ashok Leyland Limited AAACA4BS1L |HOWding Leasing of Rs. 30 Lakhs Rs.7.84 Rs.9.28 0 0 0 3 0 0 0
Finance Limited Company Property Lakhs Lakhs

Payments -
. . Service provider

g [Hinduja Leyland AACCH1807P |HLF Services Limited (HSL) | AaccHa777q |ASsociale fee for manpower |Rs. 250 Crores | 06442 0 0 0 0 0 0 0 0

Finance Limited Company X Crores
and marketing
and training .
Income from

1o |Hinduja Leyland AACCH1807P |HLF Services Limited (HSL) | AACCH4777Q |/SSodiate SEMVICeS - s 100 Crores 0 0 0 0 0 0 6 0 0 0
Finance Limited Company Database sharing |

agreement l
i N i —_

11 |Hinduja Leyland AACCH1T807P |HLF Services Limited (HSL) | AACCH4777Q |ASSodiale Managerial Rs.2 Crores Rs.1 Crores 0 0 0 0 0 ul 0 0

Fir mited Compan Services. Il




HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under reguiation 23 of SEBI(LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disciosure of related party transactions- applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting
period when such transaction was undertaken.

Details of the Party ( Listed Entity/
Subsidiary entering into the

Details of the Counterparty

In case monies are due
to either party as a result

In case any financiat
indebtedness is incurred to
make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

. of the transaction (see . investments
transaction corporate deposits, advances or
Note 1) .
investments.
Value of the Value of T
Type of related related party transaction
S.N thy transac:on :: dunngt_the Purpose for
o Relationship transaction (see app'rove b)f € ’ef’°’ ng Nature of which the
Note 5) audit committee | period (see . Nature (loan )
of the indebtedness X funds will be
(see Note 6a) Note 6b) . . Cost ladvance /inter- .
counterparty Opening Closing (loan Interest Secured / utilised by
Name PAN Name PAN | ) . (See Tenure corporate Tenure n
with the listed balance Balance fissuance of N Rate (%) unsecured the ultimate
" . Note 7) deposit .
entity or its debt / any Jinvestment recipient of
subsidiary other etc.) funds (end-
usage)
Hinduja Leyland Hinduja Housing Finance Associate Inco‘rsesfr-om
g2 [2NOUAE Ley AACCH1807P |Limited and HLF Services | AACCHA777Q service |Rs.15 Crores 0 0 0 0 0 0 0 0 0 0
Finance Limited . Company Database sharing
Limited { HSL)
agreement
Payments -
Hinduja Housing Finance Service provider
13 |Hinduja Leyland AACCH1807P |Limited and HLF Services | AACCH4777q |ASSociate fee for manpower |Rs.150 Crores | <5429 0 0 0 0 0 4 0 0 0
Finance Limited P Company N Crores
Limited { HSL) and marketing
and training
Hinduja Leyland Gulf Ashley Motors Limited Fellow
14 Finance Limited AACCH1807P (GAML) AACCG1194Q Subsidiary Trade Advance |Rs. 150 crores 0 0 0 0 0 0 0 Q 0 0
Amount not
exceeding Rs.150
Crores for a
period not
exceeding 180
days. Interest to
be charged @ 3%
over the cost of
funds raised by
Hinduja Leyland Hinduja Energy (India) Fellow Inter corporate the Company by
8 Finance Limited AACCHT807P Limited (HEIL) AACCH1662G Subsidiary deposits way of short-term 0 0 0 0 0 0 . 0 ° 0
borrowings (in the
nature of
Commercial
Papers etc.,) the
outstanding
amount at any
point of time shall
not exceed Rs.
150 Crores.




HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Regulations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party
transaction relates to ioans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting

period when such transaction was undertaken.

Details of the Party { Listed Entity/

Subsidiary entering into the

Details of the Counterparty

In case monies are due
to either party as a result

In case any financial
indebtedness is incurred to
make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

. of the transaction (see . investments
transaction Note 1) corporate deposits, advances or
investments.
Value of the Value of
Type of related related party transaction '
S.N party transachc;n Etl: dunngt‘the Purpose for
o. Relationship transaction {see app.roved y e rer‘:or ing Nature of which the
Note 5) audit committee | period (see . Nature (loan .
of the indebtedness X funds will be
(see Note 6a) Note 6b) . . Cost fadvance /inter- .
counterparty Opening Closing (loan Interest Secured / utilised by
Name PAN Name PAN . L . (See | Tenure corporate o Tenure N
with the listed balance Balance lissuance of K Rate (%) unsecured the ultimate
. 3 Note 7) deposit L
entity or its debt/ any " recipient of
. finvestment
subsidiary other etc.} funds (end-
usage)
16 |Hinduia Leyland AACCH1807P | Gro Digital Platforms Limited | AAICGA782C  {Joint Venture |Fuel Credit Rs.10 Crores Rs.45.81 0 0 0 0 0 0 0 0
Finance Limited Lakhs
17 |Hinduja Leyland AACCH1807P |Gro Digital Platforms Limited | AAICGO782C |Joint Venture |"VESITEMINloc 46 Crores |Rs.15 Crores| <o 1? Rs.25 0 0 Investmentin NA NA Business
Finance Limited equity shares Crores Crores equity shares purpose
Hinduia Leyiand Shorl term loan Rs.75 Crores
1g |nduia Leye AACCH1807P |Gro Digital Platforms Limited | AAICG9782C |Joint Venture |given - Bridge exposure atany |Rs.10 Crores 0 0 0 0 0 0 0 0
Finance Limited ! . ! .
financing point of time
Interest received
Hinduja Leyland . L short term loan Rs.11.97
19 Finance Limited AACCH1807P |Gro Digital Platforms Limited | AAICG9782C |Joint Venture given - Bridge Rs.1 Crore Lakhs 0 0 0 0 0 0 0 0
financing
20 |Hinduia Leyland AACCH1807P |Gro Digital Platforms Limited | AAICG782C |Joint Ventwre |21 PISCOUNING | pe 50 Crores Rs.15.04 o|Re16.24 0 0 0 0 0 0
Finance Limited Fees Lakhs Lakhs
21 |Hinduja Leyiand AACCH1807P |Gro Digital Platforms Limited | AAICGO782C |Joint Venture | \EMPUrSement pg 501 akns 0 0 0 0 0 0 0 0 0
Finance Limited of Expenses
22 E_'”du]a Leyland AACCH1807P |Gro Digital Platforms Limited | AAICGS782C | Joint Venture | Managerial Rs.50 Lakhs Rs.50 Lakhs 0|Rs.54 Lakhs 0 0 0 0 0 0
inance Limited Services.
Hinduja Leyland Gaadi Mandi Digital - Investment in Rs.14.99 Rs.14.99 Investment in Business
23 | i C P . .
Finance Limited AACCH1807 Platforms Limited AAJCGS291P | Subsidiary equity shares Rs.25 Crores Lakhs Lakhs 0 0 equity shares NA NA NA purpose
Hinduja Leyland Gaadi Mandi Digital . Managerial Rs.0.50 Rs.0.54
. T A P
24 Finance Limited ACCH1807 Platforms Limited AAJCGE291P | Subsidiary Services. Rs.50 Lakns Lakhs 0 Lakhs 0 0 0 0 o 0
Hinduja Leyland Switch Mobility Automotive Fellow Rs.4.11 . |
25 Finance Limited AACCH1807P Limited ABFCS1827E Subsidiary Rental Income Rs.15 Crores Crores 0 0 0 0 ai 0 0 0
26 Hinduja Lgylgnd AACCH1807P S.Wl.ich Mobility Automotive ABFCS1827E Fellow. Purchase of Rs.140 Crores Rs.87.61 0 Rs.7.91 0 0 . 0 0 0
Finance Limited Limited Subsidiary Assels crores Crores
Hinduja Leyland Switch Mobility Automotive Fellow N . Rs.9.36 Rs.9.36
27 | 7 H1807P |77 ‘
Finance Limited AACC Limited ABFCS1827E Subsidiary Security Deposits |Rs.25 Crores Crores Q Crores 0 0 0 0




HINDUJA LEYLAND FINANCE LIMITED
Disclosure of related party transactions under regulation 23 of SEBI(LODR) Reguiations,2015 for the period 1 October 2023 to 31 March 2024

Additional disclosure of related party transactions- applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or given by the
listed entity/subsidiary. These details need to be disclosed only once, during the reporting period

when such transaction was undertaken.

In case monies are due In case any financial
Details of the Party ( Listed Entity/ 3 indebtedness is incurred to . N N
o I . to either party as a result | R Details of the loans, inter- corporate deposits ,advances or
Subsidiary entering into the Details of the Counterparty ) make or give loans, inter- ;
. of the transaction (see . investments
transaction Note 1) corporate deposits, advances or
investments,
Value of the Value of
Type of related related Party tran§actlon
S.No N transaction as | during the
party transaction approved by the | reportin Purpose for
Relationship (see Note 5) pp_ y p 9 Nature of which the
audit committee | period (see . Nature (loan .
of the indebtedness ) funds will be
te t (see Note 62) Note 6b) Openin Closin lo. Cost fadvance f/inter- Interest Secured / utilised b
Name PAN Name PAN c.oun rp_ar Y pening osing . (foan (See Tenure corporate erea Tenure < ! Y
with the listed balance Balance /issuance of Note 7) deposit Rate (%) unsecured the ultimate
entity or its debt / any /inveztment recipient of
subsidiary other etc.) funds {end-
usage)
28 H.mdu]a Leylgnd AACCH1807P |Director's Sitting Fees
Finance Limited
Mr.Dheeraj G Hinduja ABKPHB165Q |Chairman Sitting Fees to Rs.6.00 0 0 0 0 0 0 0 0
Directors Lakhs
Independent | Sitting Fees to Rs.7.50 R -
Mr.D Sarkar AISPS8116R Direotor Directors Lakhs 0 0 ¢} 0 ai 0 0 0
. Independent | Sitting Fees to Rs.13.40
Mr.G S Sundararajan AASPS1807M Director Directors Lakhs 0 0 0 0 0 0 0 0
Mr.Gopal Mahadevan AACPG7248J |Director Slvmng Feesto Rs9.50 0 0 0 0 0 0 0 0
Directors Lakhs
Independent | Sitting Fees to Rs.4.50
Mr.Jean Brunol DYFPB3063N Director Direclors Lakhs 0 0 0 0 0 0 0 0
; Independent | Sitting Fees to Rs.11.30
Ms.Manju Agarwal AAGPA1392M Director Directors Lakhs 0 0 0 Q 0 0 0 0
Independent | Sitting Fees to Rs.7.50
Mr.R & Sharma AGLPS9067Q Director Directors Lakhs 0 0 0 0 Qi 0 0 0
Mr Sudhanshy Tripathi AAYPTS685 | Director Sitting Fees lo Rs.5.50 0 0 o 0 0 0 0 0
Directors Lakhs
. Independent  |Sitting Fees to Rs.5.50
Mrs. d Maits A M D . . {
rs.Mandeep Maitra ALPM9I585 Director Directors Lakhs 4] 0 0 0 D Q 0 0
. Independent | Sitting Fees to Rs.4.20 |
Ms.Bhumika Batra AKVPB1516H Dirootor Direstors Lakhs 0 0! 0 0 3 OL 0 0
. Independent  |Sitling Fees to Rs.4.80 -
Mr.Srinivas Acharya AAAPA2880N Director Directors Lakhs 0 0 0 0 0 0 0 0
independent |Sitting Fees to Rs.3.90 .
8 P . .
Mr.8 V Parthasarathy AAKPP2312A Director Directors Lakhs Q 2} Q Q 3] 0 EL 0
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Additional disclosure of related party transactions- applicable only in case the related party
transaction relates to loans, inter-corporate deposits, advances or investments made or given by
the listed entity/subsidiary. These details need to be disclosed only once, during the reporting

period when such transaction was undertaken.

Details of the Party ( Listed Entity/
Subsidiary entering into the

Details of the Counterparty

In case monies are due
to either party as a result

In case any financial
indebtedness is incurred to
make or give loans, inter-

Details of the loans, inter- corporate deposits ,advances or

. of the transaction (see B investments
transaction Note 1) corporate deposits, advances or
investments.
Value of the Value of
Type of related related party fransaction
S.N . patrty transac;u:)n :: durlngt.the Purpose for
o Relationship | ransaction (see | approved by the | reporting Nature of which the
Note 5) audit committee | period (see . Nature (loan h
of the indebtedness N funds will be
(see Note 6a) Note 6b) : . Cost ladvance /inter- .
counterparty Opening Closing (loan Interest Secured / utilised by
Name PAN Name PAN . A . {See Tenure corporate Tenure .
with the listed balance Balance | /issuance of . Rate (%) unsecured the ultimate
. . Note 7) deposit o
entity orits debt / any Jinvestment recipient of
subsidiary other etc.} funds (end-
usage)
29 H‘|ndu1a Ley\gnd AACCH1807P Key Managerial Personnel's
Finance Limited Salary
Managing .
Mr Sachin Pillai ACKPP8384L |Director & Remuneratian Rs.1.58 0 0 0 0 0 0 0 0 0
CEO paid to KMP Crores
. ) Chief Financial |[Remuneration Rs.61.52
[=N]e
Mr.Vikas Jain AHBPJ9458K Officer paid to KMP Lakns 0 0 0 0 0 J 0 0 0
Company
Secretary Remuneration Rs.1.50 ~
Mr.B.Shanmugasundaram AXMPS7422B (Resigned on 3 |paid to KMP Lakhs 0 0 0 0 0 G 0 0 0
Qctober 2023)
Company
Secretary(
. . With Effect Remuneration Rs.24.89
Mrs.Srividhya Ramasamy BDEPS0359G from 22 paid to KMP Lakhs 0 0 0 0 0 0 0 0 o]
November
2023)

Place : Chennai
Date : 15 May 2024

For Hinduja Leyland Finance Limited

i

Sa{:hin Pillai
Managing Director & CEC
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